
Regional School District 13

Board of Education

Finance Committee

Minutes of the meeting of Thursday, August 2, 2012

Committee members present: Mary Jane Parsons, Bob Fulton, and Jeremy Renninghoff.

Administrators present:  Mrs. Viccaro, Mrs. Mangini

Other board members present: Mrs. Boyle, Mrs. Flanagan

Mr. Fulton called the meeting to order at 6:30 p.m in the conference room at the Board office.

Public comment: There was no public comment.

Approval of agenda: A motion was made by Mr. Renninghoff, seconded by Ms. Parsons to approve the agenda. By a voice vote with all in favor, the motion passed.

Field house financing: Three construction options are being considered by the building committee. Mrs. Mangini talked to Webster Bank about financing scenarios: $500K 10-year G.O. Bond, $2M 15-year G.O. Bond, $450K 10-year BAN. Some scenarios included capitalization of issuance costs. Ms. Parsons suggested increasing the appropriation so the entire building could be completed. The $2M bond would include replacement of the Brewster roof and the Pickett Lane culvert. There was discussion re: the questions that might appear on the future referendum ballot. Should all the projects be under one question or split up in light of the 2008 bond authorization? Mrs. Mangini will investigate possible increases in bond issuance costs if the projects are split. The goal is to keep our debt service plus capital reserve budget level or declining. This Committee and the Buildings and Grounds Committee will need to re-evaluate the projects on the capital list and make adjustments.

A motion was made by Mr. Renninghoff, seconded by Ms. Parsons to adjourn. By a voice vote with all in favor, the meeting was adjourned at 7:37 PM.

Jeremy Renninghoff


